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The recent economic crisis has brought into sharp focus the failures of
capitalism. The crisis has revealed the inherent instability of the capitalist
system, its tendency to generate inequality and poverty, and its inability to
meet the needs of the majority of people.

The central thesis of this article is that the economic crisis is a systemic
crisis of capitalism. The crisis is not simply the result of a few bad apples or
a few bad decisions. Rather, it is a crisis that is rooted in the very structure
of the capitalist system.

Business as Usual: The Economic Crisis and the
Failure of Capitalism by Paul Mattick

4.8 out of 5
Language : English
File size : 409 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
Word Wise : Enabled
Print length : 132 pages

The article will explore the following aspects of the economic crisis:

* The systemic causes of the crisis * The impact of the crisis on the real
economy * The failure of government policy to address the crisis * The
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need for a new economic system

The Systemic Causes of the Crisis

The economic crisis is a systemic crisis of capitalism. The crisis is rooted in
the inherent contradictions of the capitalist system. These contradictions
include:

* The contradiction between the social production of wealth and the private
appropriation of wealth. In capitalism, the means of production are privately
owned, but the wealth that is produced is socially produced. This
contradiction leads to the exploitation of workers and the accumulation of
wealth in the hands of a few. * The contradiction between the drive for profit
and the need for social stability. In capitalism, the pursuit of profit is the
driving force of the economy. However, the pursuit of profit often leads to
social instability, such as inequality, poverty, and environmental destruction.
* The contradiction between the global economy and the nation-state. In
capitalism, the economy is increasingly globalized. However, the nation-
state remains the primary political and economic unit. This contradiction
leads to tensions between national governments and global economic
forces.

These contradictions are inherent to the capitalist system. They are not
simply the result of bad policy or bad luck. Rather, they are the result of the
very structure of the system.

The Impact of the Crisis on the Real Economy

The economic crisis has had a devastating impact on the real economy.
The crisis has led to:



* A sharp decline in economic growth. * A sharp increase in unemployment.
* A sharp decline in investment. * A sharp decline in consumer spending. *
A sharp increase in poverty.

The economic crisis has caused widespread hardship and suffering.
Millions of people have lost their jobs, their homes, and their savings. The
crisis has also led to a decline in living standards for millions of people.

The Failure of Government Policy to Address the Crisis

Government policies have failed to address the economic crisis. The
policies that have been implemented have been too little, too late, and too
ineffective.

The government has failed to provide adequate support for the
unemployed. The government has failed to provide adequate support for
homeowners who are facing foreclosure. The government has failed to
provide adequate support for businesses that are struggling to survive.

The government has also failed to regulate the financial sector effectively.
The government's failure to regulate the financial sector contributed to the
economic crisis. The government must take steps to prevent a similar crisis
from happening in the future.

The Need for a New Economic System

The economic crisis has revealed the failures of capitalism. The crisis has
shown that capitalism is not a sustainable economic system. The crisis has
also shown that capitalism is not a just economic system.



The time has come for a new economic system. The new economic system
must be based on the principles of social justice and sustainability. The new
economic system must be an economy that works for everyone, not just the
wealthy few.

The new economic system must be based on the following principles:

* The principle of social ownership of the means of production. * The
principle of democratic control of the economy. * The principle of social
equality. * The principle of sustainability.

The new economic system must be a system that is based on human
needs, not on the pursuit of profit. The new economic system must be a
system that is sustainable, not a system that is based on the exploitation of
people and the destruction of the environment.

The new economic system must be a system that is democratic, not a
system that is controlled by a few wealthy elites. The new economic system
must be a system that is based on the principles of social justice and
equality.

The economic crisis is a challenge. It is a challenge to our economic
system and it is a challenge to our values. The crisis is an opportunity to
create a new economic system, a system that is based on the principles of
social justice and sustainability.
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