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College is a time of great excitement and new experiences, but it can also
be a time of financial stress. With the cost of tuition, fees, and living
expenses on the rise, it's more important than ever for students to be
aware of the potential money mistakes they could make. In this article, we'll
explore the biggest financial pitfalls to avoid in college and provide tips on
how you can save money and set yourself up for financial success.

Mistake #1: Taking on Too Much Student Loan Debt

Student loan debt is a major financial burden for many college graduates.
The average student loan debt for the class of 2020 was over $28,000, and
that number is only expected to increase in the coming years. If you're not
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careful, taking on too much student loan debt can have a negative impact
on your finances for years to come. You may have difficulty paying off your
loans, which could damage your credit score and make it difficult to qualify
for other forms of credit.

There are a few things you can do to avoid taking on too much student loan
debt. First, make sure you only borrow what you need to cover your
essential expenses, such as tuition, fees, and living expenses. Second,
explore all of your financial aid options, including scholarships, grants, and
work-study programs. Finally, consider attending a more affordable college
or university.

Mistake #2: Falling for Scholarship Scams

Scholarship scams are a common targeting college students. These scams
typically involve a company or individual offering to provide you with a
scholarship in exchange for a fee. However, these scholarships are often
fake, and the company or individual will disappear with your money. If
you're ever asked to pay a fee for a scholarship, it's a good idea to be
skeptical. Legitimate scholarship providers will never ask you to pay a fee.

There are a few things you can do to avoid falling for scholarship scams.
First, only apply for scholarships from reputable organizations. Second, be
wary of scholarships that sound too good to be true. Finally, never pay a
fee for a scholarship.

Mistake #3: Running Up Credit Card Debt

Credit cards can be a convenient way to pay for expenses, but it's
important to use them responsibly. If you're not careful, you can easily run
up credit card debt that you can't afford to pay off. Credit card debt can



damage your credit score and make it difficult to qualify for other forms of
credit. Additionally, credit card debt can be expensive, as interest rates on
credit cards can be high.

There are a few things you can do to avoid running up credit card debt.
First, only use credit cards for essential expenses that you can afford to
pay off each month. Second, make sure you understand the terms of your
credit card, including the interest rate and any fees. Finally, keep track of
your credit card spending and make sure you're not overspending.

Mistake #4: Not Budgeting for College

Budgeting is an essential skill for college students. By creating a budget,
you can track your income and expenses and make sure you're not
spending more money than you have. A budget can also help you identify
areas where you can cut back on spending and save money.

There are a few things you should include in your college budget, such as
tuition, fees, living expenses, and entertainment. Once you've created a
budget, make sure you stick to it as closely as possible. If you find yourself
overspending, make adjustments to your budget and try to cut back on
unnecessary expenses.

Mistake #5: Not Saving Money

Saving money is an important part of financial planning. By saving money,
you can build an emergency fund, save for future goals, and invest for the
future. There are a few ways to save money in college, such as cutting
back on non-essential expenses, getting a part-time job, and taking
advantage of student discounts.



Even a small amount of savings can add up over time. Make saving money
a priority and try to save as much as you can. The earlier you start saving,
the better off you'll be in the long run.

Avoiding the biggest money mistakes in college is essential for financial
success. By following the tips in this article, you can save money, avoid
debt, and set yourself up for a bright financial future. Remember, financial
planning is an ongoing process. Keep track of your finances, make
adjustments as needed, and stay committed to your financial goals.
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## The Assassination Of Yitzhak Rabin And The Remaking Of Israel ## **
An Event That Reshaped a Nation's Destiny ** On an autumn evening in
1995, a single shot shattered...
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